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Technology Maturity-Clean Technology

e Commercialisation
e Commercial Scale-

e Proven Technology
e Large Commercial

e Prototypes
e R&D

up Projects

Speculative

Technology Risk
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Financing along the Technology Maturity Profile

e Governments e Sophisticated * Phase 2

e PE e Banks
e |[nstitutional
e Public

e Founders
e Speculators

Participatory Returns *Risked IRR
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Multiples of Investment



Who and How Willing?

Phase 2
e 67 e Public
e Founders e Sovereignty?
e Speculators
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Capital Raising Pathway



Organisational Challenge?

R&D
Technical

Engineers
IP
Financial Control

ayer transition

Phase 2

Commerciality

e Scale
¢ |nternationalisation

e Stakeholder Mgmt

e Business
Developers

diransition
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